	I. Name of the project 
	Oyu Tolgoi (Turquoise Hill) 

	II. Sector 
	Mining 

	III. Project life, location 
	According to the Investment Agreement 30+20+20 years, Umnugobi province, Khanbogd soum 

	IV. Total investment 
	US $5.1 billion 
2002-2009 – US$1 billion 
2009-2013 – US$4 billion 

	V. Payback period 
	5-8 years  

	VI. Project rationale
	Government’s Action Plan
Investment agreement

	VII. Project goal, demand 
	Development of Oyu Tolgoi Gold and Copper Deposit

	VIII. Project’s socio-economic benefit 
	· Development of South Gobi region
· Benefit for foreign investors 

	IX. Required infrastructure
	· Power plant
· Diesel generator
· Water treatment
· Housing
· Service and maintenance center  

· Office building 

· Checking point 

· Airstrip
· Other facilities

	X. Exploration history 
	As a result of extensive drilling and exploration work since 2000, high grade copper and gold resources were discovered in southern deposits (open-pit) and Hugo Dummett deposit. The Oyu Tolgoi deposits contain a total ore reserve of about 2.7 billion tones including 1028 tones of gold and more than 25.4 million tones of copper in resources in the Measured-and-Indicated, plus Inferred, categories. In 2005, an Integrated Development Plan (feasibility study) was presented.  A new version of Integrated Development Plan will be presented in 2009-2010. 

	XI. Production capacity, technology 
	Concentrator with a single SAG circuit has the capacity of an initial throughput rate of 35 million tons (100,000 tons-per-day (tpd)).Assuming that the expansion is undertaken as scheduled, the project has the potential to achieve a mill throughput of 56 million tons per year (150,000 tpd). Initial, large open-pit mine will be developed on the near-surface Southern Oyu deposits; and
underground block-cave mining operation at the Hugo Dummett North and South deposits is planned. The independent study indicates that the Oyu Tolgoi Mine will be capable of average annual production in excess of one billion pounds of copper and 330,000 ounces of gold for at least 35 years. Peak annual production in excess of 1.6 billion pounds of copper and 900,000 ounces of gold is projected to be reached six years after initial production begins (Year 6).

	XII. Environmental impact
	The environmental baseline study, Environmental Impact Assessment (EIA) and Environmental Protection Plan are in full compliance with accepted international standards for the mining industry, all environmental requirements of Mongolian laws and established standards, and standards established by The World Bank for international mineral development projects. IMMI is committed to achieving the international environmental management standards for the Oyu Tolgoi mine development. A Preliminary Assessment Report completed in early 2004 was prepared in conformance with ISO 14001 requirements.
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